HU6: Annual General Mandate of 2019 
On 16/ 04/ 2019, HUD6 City and Housing Development Investment Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the reports, the proposals of Board of Directors of HUD6 City and Housing Development Investment Joint Stock Company on business result, management works in 2018 and plan in 2019, in which: 

a. Operational result in 2018: 

· Value of investment: VND 87.3 billion, achieving 70% plan including C.5-HH Viet Hung mix project, LK26 project, LK28 project, BT01 Dong Son- Thanh Hoa project, project of “Investment in construction of New Residential Zone at the South of Ke Sat Town, Binh Giang District, Hai Duong Province” and research and development of new projects: Project at Lot LK-01, LK-09 in Bac New Urban Zone of Ha Tinh City; Project of construction of new residential zone at Hung Dao Street, Sao Do Ward, Chi Linh Town. 
· Some financial targets in 2018 
Unit: billion VND 

	No.
	Targets
	Plan
	Implementation

	1
	Total revenues and other incomes 
	90.50
	38.59

	2
	Payables to the State budget 
	9.5
	8.13

	3
	Profit before tax of 2018 
	12.00
	12.02

	4
	Profit after tax 
	9.60
	9.68

	5
	Owners’ equity (Not distribute profit) 
	89.10
	88.72

	6
	Rate of profit after tax/ Owners’ equity (%) 
	10.91%


· Plan on profit distribution of 2018: 
Unit: billion VND 

	No.
	Targets
	Amount

	1
	Undistributed profit after tax accumulated until the end of 31 Dec 2018 
	13.718

	2
	Funds 
	1.285

	a
	Bonus fund 
	0.700

	b
	Welfare fund 
	0.585

	3
	Rate of dividend payment in cash 10% 
	7.500

	4
	Retained profit after tax 
	4.933


b. Business plan in 2019 

· Investment plan: VND 110.0 billion, including: 

+ Prepare, implement investment and construction at C.5HH Viet Hung project, LK-01 project, LK-09 project in Bac New Urban Zone of Ha Tinh City 

+ Join the partnership to select investors to implement the investment project of New Residential Zone at the South of Ke Sat Town, Binh Giang District, Hai Duong Province. 
+ Participate in the bidding to select investors to implement the project of New Residential Zone at Hung Dao Street, Sao Do Ward, Chi Linh Town. 

+ Research, find and develop new projects with the purpose of ensuring the efficiency of investments 
· Business plan and lease services: VND 115.0 billion including business activities for recovering capital at D2-CT2 project- Tay Nam New Urban Zone of Linh Dam Lake, LK-26 project, LK-28 project, BT-01 project- Dong Son- Thanh Hoa New Urban Zone, projects at Lot Lk-01, LK-09 in Bac New Urban Zone of Ha Tinh City, leasing kiots and commercial service grounds at CT1 Bac Linh Dam Building. 
· Plan on finance and profit distribution of 2019: 

Unit: billion VND 

	No.
	Targets
	Plan in 2019

	1
	Total revenues and other incomes 
	100.00

	2
	Profit before tax 
	7.50

	3
	Profit after tax 
	6.00

	4
	Owners’ equity (Not distribute profit) 
	85.93

	5
	Payables to the State budget 
	8.00

	6
	Expected rate of dividend payment: 8%. The specific rate of dividend payment of 2019 shall be decided by the Annual General Meeting of Shareholders of 2020 
	6.00

	7
	Extraction of funds based on profit after tax after implementing the dividend payment and approved by General Meeting of Shareholders 


Article 2: General Meeting of Shareholders approves the audited financial statement of 2018 
Article 3: General Meeting of Shareholders approves the report of Board of Supervisors on operations in 2018 and orientations in 2019 

Article 4: General Meeting of Shareholders decides the dividend payment of 2018 with the rate of 10%/ year 

Article 5: General Meeting of Shareholders approves allowance for non- specialized members of Board of Directors, Board of Supervisors in 2018; Expected allowance for non- specialized members of Board of Directors, Board of Supervisors and bonus fund for Board of Directors, Board of Supervisors, Board of Managers and direct managers in 2019 
· Allowance for non- specialized members of Board of Directors, Board of Supervisors in 2018: allowance for non- specialized members of Board of Directors with the amount of VND 40.839 million; allowance for non- specialized members of Board of Supervisors with the amount of VND 14.671 million 
· Expected allowance for non- specialized members of Board of Directors, Board of Supervisors, remuneration for independent members of Board of Directors and bonus fund for Board of Directors, Board of Managers and direct managers in 2019: 
+ Expected allowance for non- specialized members of Board of Directors, Board of Supervisors in 2019: 10% salary scale. Remuneration for independent members of Board of Directors: VND 3,000,000/ person/ month 
+ Bonus fund for Executive Board of the Company: Not over 1.5 months’ salary of specialized manager if profit is equal or higher than plan. 
Article 6: General Meeting of Shareholders approves selecting AASC Auditing Firm Co. Ltd to audit the financial statement of 2019 of HUD6 City and Housing Development Investment Joint Stock Company
Article 7: General Meeting of Shareholders authorizes Board of Directors of the Company basing on the financial situation and the capital needs of projects to consider and decide the plan on borrowing capital, mobilizing capital from credit institutions, individuals who have financial capability or under the method of investment cooperation, partnership, joint venture. This authorization is applied for all projects approved by General Meeting of Shareholders with the investment value which is 35% of total assets recorded in the latest financial statement of the Company or more. 
Article 8: General Meeting of Shareholders approves participating in the bidding to select investors to implement the project of construction of New Residential Zone in Hung Dao Street, Sao Do Ward, Chi Linh Town; Authorize Board of Directors of the Company to decide and approve the contents belonging to the authority of General Meeting of Shareholders after having the selection result of investors. 

The Company shall research, find and develop new projects with the purpose of ensuring the efficiency of investments and shall report, submit the State Agencies to implement according to the regulation. 

Article 9: General Meeting of Shareholders approves that Mr. Nguyen Quoc Dung resigned the position of member of Board of Directors of HUD6 City and Housing Development Investment Joint Stock Company in the term of 2018 – 2023; approves the voting result of election of independent member of Board of Directors of HUD6 City and Housing Development Investment Joint Stock Company in the term of 2018 – 2023: Mrs. Nguyen Hong Lam achieved 6,662,350 votes, equivalent to 100% total number of votes 
Article 10: Shareholders approve authorizing Mrs. Ngo Lien Huong and Mrs. Nguyen Hong Lam – Members of Board of Directors of the Company in the term of 2018 – 2023 representing for shareholders to participate, give opinion, implement voting right at the Extraordinary General Meeting of Shareholders from the Annual General Meeting of Shareholders of 2019 until before the Annual General Meeting of Shareholders of 2020 to decide the problems belonging to the authority of General Meeting of Shareholders 
Article 11: Shareholders, members of Board of Directors, Board of Supervisors, Board of Managers, Chief Accountant and Heads of functional departments of HUD6 City and Housing Development Investment Joint Stock Company are responsible for implementing this Annual General Mandate. 

This Annual General Mandate is valid from the date of signature./. 
